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new report from Oliver
Wyman and Morgan
Stanley (which is well
worth reading), financial
regulation'and QE are at
the heart of a huge shift in
liquidity risk from banks
to the buy-side, which is
increasingly a concern
for policy makers.
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are at the heartof a huge
shift in liquidity risk from
banks to the buy-side,
which is increasingly a
concern for policy
makers.
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increase MORGAN
STANLEY BLUE
PAPER standardisation,
which in‘turn would
bring trade-offs for
issuance flexibility and
investment portfolio
construction. Similarly,
while agency structures
offer some benefits, they
would not improve
liquidity.
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creation by shop; shelf by
shelf, it is in fact
problematic. This is why
we present the books
compilations in this
website. It will
unconditionally ease you
to see ...
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online declaration
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wholesale investment
banking outlook 2015
oliver wyman can be one
of the optionsto
accompany you later
having further time. It
will not waste your time.
assume me, the e-book
will unquestionably vent
you new event to read.
Just invest tiny period to
right of entry this on-line
notice wholesale

investment banking
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outlook 2015 oliver
wyman as competently as
review them wherever
you are now.
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news: The fracturing of

global banking driven by
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Balkanisation has
become one of the largest
challenges for wholesale
banks, taking 2-3%
points-off ROEs:
Disjointed international
policies pose the biggest
threat. This presents a
major challenge for non-
US
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Wholesale & Investment
Banking trading volumes
and resource usage to
increase, but buying
patterns-are shifting,
skewing the benefits. Our
research underscores the
opportunities from multi-
asset investing, a $3.5trn
segment today that we
estimate could grow
10-15% pa. Our
interviews suggest few

banks are serving these
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clientswell:
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Banking Outlook

Our report finds that
during the last three years
about USD15BN of costs
(10% of total costs for the
industry globally) in
banking and about
USD1.5TN of risk-
weighted assets (about
40% of the total) have

been pulled out. This has
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mainly-been achieved
through moving legacy
assets or whole businesses
to non-core areas.
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EXECUTIVE
OUTLOOK Leaders
across both the finance
and broader business
sectors see a volatile time
ahead — from economic

shocks to technology
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upheaval, increasing
focus on environment,
social and governance
(ESG) issues along with
yet more regulation,

2025: THE FUTURE OF
WHOLESALE
DOCUMENT TITLE
BANKING — AND....
In a lot of ways, banks
may liken the past six
years to a turbulent ride

on asmall aircraft. As we
Page 26/36




move into 2015, firms
may finally be at the
point of boosting
profitability— -taking off
for a less bumpy ride.
That' snotto say
challenges aren’ tahead,
but rather a new flight
plan is in store. This
Outlook, produced by
the Deloitte Center for
Financial Services,
provides an analysis of

industry priorities and
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anticipated trends based
on interviews with our
leading banking
practitioners ..
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increase, but-buying
patterns are shifting,
skewing the benefits. Our
research underscores the
opportunities from multi-
asset investing, a $3.5trn
segment today that we
estimate could grow
10-15% pa.
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2015=16 will look at
culture change
programmes in retail and
wholesale banks;
inducements and
conflicts of interest
relating to retail
investment advice; the
role of Appointed
Representatives; conflicts
of interest inherent in the
operation of dark pools;
compliance of funds with

their responsibilities to
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investors; retirement sales
practices; the collection
of unsecured debts; and
staff remuneration-and
incentives in consumer
credit firms.

FCA Business Plan [1
What firms can expect
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NOMURA 2. Costs
Over two-thirds of the
global wholesale banks in
our sample have
launched major cost
reduction programs since
2011. We expect the
benefits will be fully felt
by 2015-16. The average
planned cost savings at
group level are 8% of
total costs, but some
banks are going even

further.
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The financial services

industry has fragmented,
with banks staking out
territories in niche
services, regions and
client industries. As
banks take stock of where
they stand, they will need
to make even harder

choices about where to
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allocate limited
resources.

Banking Resources:
Investing in Technology |
Morgan Stanley

The bank's high stock of
repossessed assets
(accounting for 6.8% of
total assets at end-1H20)
and investment property
(largely foreclosed assets)
further weigh on the

bank's overall asset
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quality. Additional risks
to the bank's asset quality
come from the effects of
the pandemic-and are not
yet captured in the bank's
asset quality metrics,
mainly due to offered
loan moratoria..
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